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MPF Monthly Performance Summary
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Important Information

*  You should consider your own risk tolerance level and financial circumstances before making any investment choices. When, in your selection of Constituent
Funds, you are in doubt as to whether a cerfain Consfituent Fund is suitable for you (including whether it is consistent with your investment objectives), you
should seek financial and/or professional advice and choose the Constituent Fund(s) most suitable for you taking into account your circumstances.

* You should consider your own risk tolerance level and financial circumstances before investing in the MPF Default Investment Strategy (as defined in sectfion 6.7
MPF Default Investment Strategy in the MPF Scheme Brochure of BOC-Prudential Easy-Choice Mandatory Provident Fund Scheme (the “Scheme”)). You
should note that the BOC-Prudential Core Accumulation Fund and the BOC-Prudential Age 65 Plus Fund may not be suitable for you, and there may be a risk
mismatch between the BOC-Prudential Core Accumulation Fund and the BOC-Prudential Age 65 Plus Fund and your risk profile (the resulting portfolio risk
may be greater than your risk preference). You should seek financial and/or professional advice if you are in doubt as to whether the MPF Default Investment
Strategy is suitable for you, and make the investment decision most suitable for you taking info account your circumstances.

* You should note that the implementation of the MPF Default Investment Strategy may have an impact on your MPF investments and accrued benefits. We
recommend that you consult with the Trustee if you have doubts on how you are being affected.

* Fees and charges of a MPF conservative fund can be deducted from either (i) the assets of the fund or (i) members” account by way of unit deduction. The
BOC-Prudential MPF Conservative Fund uses method (i) and, therefore, unit prices/NAV /fund performance quoted have incorporated the impact of fees
and charges.

*  You should not solely rely on the stand-alone marketing material to make any investment decision. Please refer

to the MPF Scheme Brochure of the Scheme for further details (including risk factors, fees and charges, and fund -
information). @ ‘?“Z}/
* Investment involves risks. Prices of units of the Constituent Funds may go down as well as up. The past performance ¢ \c//;

information is not indicative of future performance. ‘:P 5& ]I%'\( PRUDENTIAL
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* The US economy continued to demonstrate resilience but showed signs of cooling. Recent headline inflation showed a notable year-on-year uptick,
driven primarily by surging energy costs tied to Middle East geopolitical tensions. Although long-term inflation expectations remained well-anchored,
a sharp acceleration in the Producer Price Index (PPI) may limit the Federal Reserve(Fed)’s room for near-term rate cuts. Both the manufacturing and
services sectors stayed in expansionary territory, while the US labour market remained stable, supported by better-than-expected payroll gains and a
steady unemployment rate. Against such macro backdrop, the Fed kept rates unchanged and adopted a more cautious stance on the inflation outlook.

* Eurozone core bond yields softened in May, as headline inflation pressures showed tentative signs of easing. German Bund yields pulled back from
recent multi-year highs, with other sovereigns following suit, buoyed by diplomatic progress on Iran-US ceasefire talks alongside market optimism
surrounding the potential reopening of the Strait of Hormuz. The broader macroeconomic backdrop highlighted an ongoing growth-inflation trade-off,
as preliminary Harmonised Index of Consumer Prices (HICP) data showed Germany's headline inflation unexpectedly cooling to 2.6%, while France
and ltaly registered higher prints at 2.8% and 3.3%, respectively. At the same time, economic activity slowed, with the preliminary May Composite
Purchasing Managers’ Index (PMI) dropping to 47.5, dragged down by a contraction in the services sub-component to 46.4, its lowest level since
2021.

* Asian equities continued to grind higher amid volatility during the month. Sustained momentum from the Al trade propelled markets to fresh highs after
trading resumed following the holidays. However, rising global bond yields, persistent inflation concerns, and the lack of substantive outcomes from
the Xi-Trump summit triggered a sharp unwind in technology stocks and broader de-risking. Markets recovered toward month-end as optimism around
a potential US-Iran deal to reopen the Strait of Hormuz lifted risk appetite and sent oil prices lower. Looking ahead, near-term uncertainties persist
amid choppy headlines on the US-Iran negotiations. That said, resilient macro and micro fundamentals — reinforced by a powerful Al-driven capex
cycle — should continue to support equity markets, even as return dispersions widen.

* The Hang Seng Index declined in May as risk appetite softened. Market sentiment remained anchored by the Al narrative, which continued to support
outperformance in Al infrastructure names. In contrast, large-cap internet names lagged amid uncertainty over Al monetization and mixed first quarter
earnings results.

B2 Outlook
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e Good earnings outlook, decent global growth, increased but manageable inflation, fiscal expansion, and Al-driven investment provides a silver
lining for the global macroeconomic outlook.

e Positive development of US Iran negotiation, especially the possibility of re-opening of the Strait of Hormuz and a 60 days ceasefire deal further
fueled risk asset returns.

e Our base case assumes ultimately a negotiated resolution between the US and Iran, and therefore we remain pro-risk and overweight global
equities against cash and fixed income.

e Our downside case suggests extended shipping blockages lasting well beyond the summer, and 60 days ceasefire proving to be fragile, could
trigger another round of heightened oil price and stagflation. Such a scenario will favor cash and oil-independent assets like A-shares over
European markets. However, our base case and downside case are binary in nature, and we prefer to monitor developments instead of pre-

positioning.
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US equities reached new all-time highs on optimism surrounding trade corridor reopening, navigating mid-month volatility surrounding the Fed leadership transition. Despite this upward
momentum, underlying macro risks intensified as energy-driven headline inflation and PPl readings accelerated, clouding the outlook for immediate inferest rate cuts. Robust corporate earnings
within the technology sector anchored the market's broader upward momentum, though questions persist regarding long-term multiple expansion. Looking ahead, uncertainty around the Fed's
interest rate path and Middle East developments will likely keep near-term volatility elevated.
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European equities maintained their upward trajectory but faced growing economic headwinds. Regional momentum showed signs of deceleration, evidenced by softening PMI data
across the Eurozone. Compounding the slowdown, surging energy prices driven by structural geopolitical shifts pushed regional inflation forecasts higher. This sticky inflation profile
complicated the European Central Bank (ECB) policy roadmap, significantly increasing the probability of a more hawkish stance through late 2026. In the near term, the region will need
to steer through mounting international trade frictions, alongside potential spillovers from broader geopolitical tensions.
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Japan’s Q1 GDP exceeded forecasts due to resilient consumption and exports, while equities achieved historic highs in May, driven by Al momentum and corporate governance reforms.
Although elevated oil prices prompted fiscal energy subsidies, weak consumer spending tempered Bank of Japan hawkishness. The near-term outlook remains positive, anchored by rising
real incomes and sustainable corporate investments.
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In Asia Pacific ex-Japan, equities continued to grind higher amid volatility, with sentiment buoyed by a stronger Al narrative and rising prospects of a US—Iran ceasefire deal that could
ease energy prices. The conflict has yet to trigger downward revisions to Asia’s aggregate growth outlook, as technology tailwinds and policy support help offset energy headwinds.
Regional divergences have become more pronounced, with North Asia’s strength counterbalancing softer revisions elsewhere. Looking ahead, resilient macro and micro fundamentals —
reinforced by a powerful Al-driven capex cycle — should continue to support equity markets, even as return dispersions widen.
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For Chinese Mainland, major indices stayed range-bound in May with returns concentrated in the IT sector. Al hardware supply chain themes with strong earnings revisions continued to
outperform amid soft domestic macro conditions and ample market liquidity. The high-stakes Trump-Xi Summit in Beijing stabilizes bilateral relations and provides a favorable environment for
export growth, which is the key driver to achieve the GDP target. Market volatility picked up in the second half of the month, partly driven by regulatory tightening on cross-border investment
fund outflows. We will adjust our portfolio appropriately based on our assessment of the current domestic macro backdrop and global Al development. For Hong Kong, China, The Hang
Seng Index (HSI) declined in May as risk appetite softened. Local market sentiment was increasingly divergent; while the Al narrative continued to uplift related names, non-Al and internet
platform related index heavyweights lagged amid mixed first-quarter earnings results. Against a backdrop of an uncertain global inflation and growth outlook, the local market was also
concerned about the magnitude and fallout of the Chinese Mainland’s regulatory crackdown on cross-border investment flows since late May. We will continue to closely monitor these
developments and assess the probability of a relief rally following the anticipated end of the U.S.~Iran confrontation.
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¢ Global bond markets are navigating a difficult mix of economic and geopolitical pressures. In the U.S., growth remains resilient, supported by fiscal stimulus and Al-driven investment, but geopolitical
risks are complicating the policy path for the Federal Reserve. Likewise, elevated energy costs raise stagflation concerns in the Eurozone, forcing a hawkish shift from the ECB. The UK faces a similar
pressure compounded by political uncertainty domestically. Across Asia, higher oil prices weigh on net-importing economies, e.g. the Philippines facing severe fiscal strain, while Indonesia suffers a
double whammy from a weakening currency and expensive energy. Japan is also vulnerable, as rising energy costs add to already elevated inflation. Combined with Takaichi’s pro-growth agenda, this
backdrop is likely to push Japanese Government Bond (JGB) yields higher.

¢ Credit markets, meanwhile, continue to benefit from favorable technicals and resilient corporate fundamentals, supporfing valuations. However, risks are building. The prospect of heavier supply in 2026
threatens to dilute technical strength, while ongoing concerns surrounding private credits could inject volatility into credit spreads. These highlight the need for caution as the balance between demand and
issuance shifts. Against this backdrop, we maintain an overweight stance in credit for yield carry, but with a disciplined approach. Selectivity remains key, favoring issuers with stronger fundamentals and
robust liquidity profiles to ensure resilience in navigating an increasingly uncertain macro and policy environment.

P2




HIRR A 2 BB ST EIK 7 E &K PERFORMANCE OF CONSTITUENT FUNDS UNDER BOC-PRUDENTIAL EASY-CHOICE MPF SCHEME

Fi%%R Cumulative Performance

E£ERR © Calendar Year Performance ©

. =EADE - RIESES - RamE
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Name of Constituent Fund Fund Descriptor Launch Date Fund Price R 1-year Return  3-years Return 5-years Return 10-years Return 3 Year To Date Risk Level®

eturn Inception (Low—High)

BERE® Equity Funds

PRFETFEREES FES (hE) o o o o o o o o o 0 0 o
BOC-Prudential China Equity Fund Equity Fund (China) 2007/10/15 HK$8.7968 -6.38% 9.20% 38.27% -22.18% 37.81% -12.08% -16.17% -21.49% -16.27% 19.65% 30.47% -5.10% ‘ High
FIRRHEEREES BREESE (BH) o o o o o o o o o o o o B
BOC-Prudential Hong Kong Equity Fund Equity Fund (Hong Kong) 2003/04/15 HK$46.6393 -7.08% 10.74% 44.06% -12.51% 50.15% 366.39% -15.50% -17.19% -12.64% 17.33% 33.70% -3.37% ‘ High
RIRREH AR ERES ZHS (BR) o o o o o o o o o o 0 0 =
BOC-Prudential Japan Equity Fund Equity Fund (Japar) 2006/10/03 HK$17.6724 0.78% 36.10% 79.32% 73.58% 125.68% 76.72% 3.14% -13.00% 21.74% 11.31% 24.60% 17.12% ‘ High
PREHEDNREES REES (M ( BABRIM)) o o o o o o o o o 0 0 0 =
BOG-Prudential Asia Equity Fund Equity Fund (Asia ex Japar) 2006/10/03 HK$28.5058 9.29% 49.54% 87.08% 41.64% 150.77% 185.06% 0.22% -16.96% 5.00% 10.12% 28.23% 25.46% ‘ High
PIRRHRBRREES REEE (RIR) o o o o o o 0 0 o o 0 0 =
BOC-Prudential Global Equity Fund Equity Fund (Global) 2003/04/15 HK$63.7773 7.20% 28.13% 72.46% 61.11% 189.25% 537.77% 18.08% -17.89% 19.93% 15.06% 19.77% 11.99% ‘ High
BREES — EBERTRT Equity Funds-Index Tracking Series
FRERRIAPEEE 100 EHES REES (B8) o o o o o o o o o 0 0 o =
BOC-Prudential CSI HK 100 Tracker Fund Equity Fund (Hong Kong) 2012/09/03 HK$16.1364 -4.97% 10.39% 49.69% -8.02% 56.39% 61.36% -14.81% -16.43% -11.13% 20.54% 32.44% -2.50% ‘ High
FPIRREBUN IS BEME S ZHES (BUM) o o o o o o o o o o o 0 =
BOC-Prudential European Index Tracking Fund Equity Fund (Europe) 2012/09/03 HK$28.6007 -0.84% 18.01% 54.91% 51.30% 133.91% 186.01% 17.62% -13.32% 17.42% 2.80% 29.27% 7.04% ‘ High
FRIRRAEIE RIS BEME S REES (X) o o o o o o o o o o o 0 =
BOC-Prudential North America Index Tracking Fund Equity Fund (North America) 2012/09/03 HK$51.3289 9.83% 26.64% 79.25% 75.30% 257.49% 413.29% 25.56% -20.11% 24.30% 21.90% 16.49% 10.54% ‘ High
BAEERS® Mixed Assets Funds
PIRRHIERES BREEEES (BR) REZESDMHESR - 100% o o o o o o o o o o 0 0 =
BOC-Frudtnial Giawi Fund Mixed Assets Fund (Global) Maximum eqity - 100% 2000/12/13 HK$38.6468 1.89% 24.86% 60.85% 32.57% 121.94% 286.47% 4.54% -16.06% 7.56% 10.48% 25.62% 9.89% ‘ High
PERHGEES RABEES (BH) REZBBHHES - 80% . . . . . . . . . , . . —
BOG-Prudential Balanced Fund Mixed Assets Fund (Global) Maximum eqity - 80% 2000/12/13 HK$27.9490 0.55% 14.85% 34.08% 10.47% 54.02% 179.49% 0.48% -15.58% 5.60% 3.81% 16.69% 6.22% Medum to High
RIRRE T REE REEEES (BR) REZESAIMHESR - 50% o o o o o o o 0 o o o 0 2]
BOG-Prudential Stable Fund Mixed Assets Fund (Global) Maximum equity - 50% 2000/12/13 HK$22.4293 -0.02% 10.01% 22.00% -0.31% 25.56% 124.29% -1.95% -16.10% 4.71% 0.76% 11.94% 4.47% Medium
PRRHE B TFRRAES REEEES (BB)REZESIMER -25% o o o TEA TEA o TERA o o o o o {EZh
BOC-Prudential Hong Kong Stable Retirement Fund Mixed Assets Fund (Hong Kong) Maximum equity - 25% 2022/11/21 HK$12.1912 0-38% 5.04% 1881% N/A N/A 21.91% N/A -0.01% 6.57% 4.76% 7.38% 1.69% ‘ Low to Medium
&% &£ Bond Fund
RIRABESEE SHS (B
PRRHESES BEZE (BX) 2003/04/15 HK$12.3298 -1.36% 1.85% 5.63% -13.56% -8.85% 23.30% -5.57% -16.70% 3.61% -2.66% 5.16% 0.72% Me?j:;um

BOC-Prudential Bond Fund

Bond Fund (Global)

FREHEESARBREBTEHHISEES™

ERmEES (FERTH)
(BRERRRESIIRENBEMNIR)

®¥HHEEE Money Market Funds

i ) 0,
BOC-Prudential MPF RMB & HKD Money Market Fund™ Money Marketl Funq (Hgng Kohlg and China) 2013/04/02 HK$12.6575 1.35% 5.18%
(the geographic region is classified by the currency
denomination of the fund's investment)
e - Ay Fi=3 =448 3
FREFDRSRT RS ERDHEES (F4) 2000/12/13 HK$13.5011 0.40% 1.66%

BOC-Prudential MPF Conservative Fund"*

Money Market Fund (Hong Kong)

MRS TR W EM MPF Default Investment Strategy

10.94% 8.87% 24.32% 26.58% 3.25% 2.75% 1.43% 1.02% 4.86% 2.90% 4 Bz
Low to Medium
9.50% 11.64% 15.82% 35.01% 0.00% 0.55% 3.74% 3.82% 2.32% 075% | fw

PIRRER O REE S REEEES (B REZESIMESR -65% . o o o o TEA o o o o o o o hEE

BOC-Prudential Core Accumulation Fund* Mixed Assets Fund (Global) Maximum equity - 65% 2017/04/01 HK$19.4863 4.07% 17.61% 45.82% 34.74% N/A 94.86% 9.66% -15.96% 14.39% 9.73% 13.89% 7.70% Medium to High
P X P oo SEA S (B )RECEREDHERE - 259 a N

IR 65 FEES REAEES (RR) BRZEBDHER - 26% 2017/04/01 HK$12.5930 0.38% 6.12% 16.91% 4.40% ;[_Nﬂ/giﬁ 25.93% 1.06% -14.69% 7.44% 3.51% 5.83% 2.47% Mezjium

BOC-Prudential Age 65 Plus Fund*

Mixed Assets Fund (Global) Maximum equity - 25%

BIEBE2026 F5 A20 0 WEAZEE RS H - REFRER - BENWRBI FARRARNKRE -

Data as of 29 May, 2026, the last dealing date of the month. Investment involves risks. The past performance information is not indicative of future performance.

Vo AREHBESARBRBTIEETSESARZIERRR  BEFTREARBTEREIAREFTEERENAR - RSB N EARSTRLEEHERERARBHERLEEN
BERTENEMBERR  SFEBTRR 20 &5 (EFERESHMBTEUARBITENES ) THRR XZEFHEE BEBEIRR ARBEBEFRER
MRREERE ARBEBZEFRENERAR  UREEFBRPERTEESTSEBRNAR  FEE2HATEZRBELFTENPEFE 41 8 [RBREER] 2 (V) 5 -
The BOC-Prudential MPF RMB & HKD Money Market Fund is subject to currency risk, and there is no guarantee that the RMB will not depreciate or RMB will not be subject to
devaluation. This Constituent Fund is also subject to certain other specific risks relating to investment in RMB denominated and settled debt instruments, including but not limited to
the “Dim Sum” bond (i.e. bonds issued outside Mainland China but denominated in RMB) market risks, credit/insolvency risk of counterparties, liquidity and volatility risk for RMB debt
securities investment, interest rate risk for RMB debt securities investment, and risks associated with the Bond Connect and the China interbank bond market. Please refer to part (IV)
of section 4.1 “Risk Factors” of the MPF Scheme Brochure of the Scheme for details.
RENPRFHEBBFSARBRBAEY T SESRPERABBERTESYTENBESFARTHIEZERAR  FPRYTRIBEBEIREEE - 5/ BEHSES
WASEBERMERREE -

Investments in the BOC-Prudential MPF RMB & HKD Money Market Fund and BOC-Prudential MPF Conservative Fund are not the same as placing funds on deposit with a bank or
deposit-taking company and that there is no obligation to redeem the investment at the subscription value and that these constituent funds are not subject to the supervision of the
Hong Kong Monetary Authority.

2009 F 9 A 30 A MR RARTELEREAPRRABELRITES -

With effect from 30 September, 2009, BOC-Prudential Capital Preservation Fund has been renamed to BOC-Prudential MPF Conservative Fund.
FREFZOBEESRPRAFCOREESABESERRERRES ([ERREXRKES ) HESREXRKESNS HXRR (BEFEDR)H2017F4 B3 BFHE (W0
BA) HEH2017F4 A1 BEANEEXSH - AEERRERKNFE  F2HAFE 22BN AEL 678 RESHERRERK | - FHEERRERBNIZAR
FSHAGTE BB ENAETE 418 [RBREER] 2 (V) 55 -

BOC-Prudential Core Accumulation Fund and BOC-Prudential Age 65 Plus Fund are MPF Default Investment Strategy Funds (“DIS Funds”). In respect of the DIS Funds, their
performance (including Calendar Year Performance) are calculated since 3 April 2017 (if applicable) which was the first dealing day after 1 April 2017. For details of the Default
Investment Strategy (“DIS”), please refer to section 6.7 “MPF Default Investment Strategy” of the MPF Scheme Brochure of the Scheme. For key risks relating to the DIS, please refer
to part (V) of section 4.1 “Risk Factors” of the MPF Scheme Brochure of the Scheme.
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While the DIS Funds were established on 1 April 2017, contribution monies in cleared funds were received, reconciled and validated by the Trustee on 3 April 2017 which was the first
dealing day after 1 April 2017.
WRASEE2FERANZFETR—F  2FERBEUKIBEZFFRIETE -
If the history of the constituent fund is less than 1 year in the calendar year, the corresponding calendar year performance will be calculated from the inception date to that calendar
year-end.

¢ BROESHNEREBESAR - RET - FESRS ABEEARECERBEINIESHRSREFTER FHERRENREFEMETE - LRARMRELEZEFE -
EBREEHSERSERETSRRMEFEMEE —BRK (NER) B3 - AREEIRERZE 2025 F12 A 31 BNBEMEE - BEBZEA&E—ERSZAH -
The risk level of each Constituent Fund is categorized into low, low to medium, medium, medium to high and high. The risk levels are determined by the Investment Manager based
on the investment mix of each Constituent Fund and/or its underlying investments, and represent only the views of the Investment Manager. The risk levels are for reference only
and will be reviewed and (if appropriate) updated at least annually taking into account the prevailing market circumstances. The risk levels are determined based on data as at 31
December 2025. Data as of the last dealing date of the month.

o HAERSCHREVNMREEEERAMESR - ERAHMERARKEFE  F2RLHEZABRSHEFBEESH [BARKE] -
The prices of Constituent Funds were calculated after deduction of investment management fee and other respective charges. For details of other fees and charges, please refer to
Section 5 — “Fees and Charges” of the MPF Scheme Brochure of the Scheme.

e MAESZREARKRBNEEFEFEALRER  LUBRATEEN  HREWEREFRE -
Performance of constituent funds is calculated in HKD on NAV-to-NAV basis with gross dividend reinvested.

o HHERAESMSRNAR B2 TEZABLEHAEL 418 [RIBSHWREER | TESHAESK [RK] BHRE 418 [RBERE] -
For the risks that the Constituent Funds are subject to, please refer to the “Risks” of each Constituent Fund under section 3.4.1 “Investment Policies of the Constituent Funds” and
section 4.1 “Risk Factors” of the MPF Scheme Brochure of the Scheme.
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E % & MORE INFORMATION

WMWK WM MPF Update

FEFREREEETRRRSEM
BOCI-Prudential Asset Management MPF Newsletter

FHREHGHERSHE - FEESFER
BOC-Prudential Easy-Choice Mandatory Provident
Fund Scheme - Quarterly Fund Fact Sheet

HReSARAAE
MPF Monthly Performance Summary

O

REHBEEM Market Update

B|RTER TR
Weekly Market Update
(R 3ChR Chinese Only)

BRRA®
Monthly Bulletin
[RAR A SR Chinese Only)

ZEXRF —RETHREZ
Quarterly Video -
Global Market Outlook

X HhhREREEREEEEERRATIRT - This document is issued by BOCI-Prudential Asset Management Limited.
- H ﬁtﬁﬁtﬁﬁ E’]%ﬁ%i%/fﬁﬁjq:‘ RRFEHeTES5TE] Note: o Al MPF funds mentioned in this document are constituent funds of the BOC-Prudential Easy-Choice
Eolo %) Mandatory Provident Fund Scheme.
. ﬂCtXﬁ— FHT’H;EM,@H HR® - FTEEHERETSIT e This document is for informational purposes only. The contents of the document are subject to change

without further nofice.

. X‘:F’ Fﬁ%zZEX%%%Tﬁﬁj HE R B RE PR e The Launch Date and Fund Price of constituent funds contained in this document are provided by BOCI-
BIRMETEBR A AR - H &R i o SR EIPR 5 B Prudential Trustee Limited, while other information is provided by BOCI-Prudential Asset Management
RAEEERBR DA - Limited.

. @‘T@f A 588 12 T UL ELE (] E@fﬁﬁ%ﬁi{%%ﬁﬁéﬁi@ ® You may af anytime choose not to receive any marketing mailings from BOCI-Prudential Asset
ERARFF LA TISHERG - SIELLLTH - FF Management Limited. To make such arrangement, please e-mail to info@boci-pru.com.hk.

# = info@boci-pru.com. hk
®
Website: https://www.boci-pru.com.hk ?
MBBMEMFRESRE 4R B PRUDE’E'AL
Easy-Choice MPF Application and Fund Hotline: 2280 8686 socwreRatonar PR B 5

BB B 1 SRR A 27 TR FERRREEETE

27/F, Bank of China Tower, 1 Garden Road, Central, Hong Kong BOCI-Prudential Asset Management




